
 
 

 

   

 
 

 
 
 
 

  ++++++ 
 
     
 

 
  
 
 
 
 
 
 
 
   
` 
 

 
 
 

 
 
 

 

 

 

  
 Jindal Stainless and Tata Steel Mining signed a MoU on July 16 to jointly unearth the Chrome Ore locked up in the boundary 

between their mines located in Sukinda of Jajpur district, Odisha. 
 City Union Bank: Approved raising capital through QIP of Rs 500 crore. 
 IndusInd Bank: Board to meet on July 23 to consider the proposal of raising funds through debt securities or equity 

instruments or convertible debt securities. 
 Zen Technologies: Secured export order of Rs 120 crore. The simulators are the main focus of the order. The order will be 

carried out in roughly a year, the company said. 

 

 

 

Markets fell sharply, mirroring weak global cues 
 The S&P BSE Sensex declined 1.1% to 52,553, the biggest selloff in 

nearly 3 months as a surge in worldwide coronavirus cases led to 
concerns over global economic recovery and hit global sentiment. 

 On the pandemic front, India logged 38,164 new COVID-19 cases in 
the last 24 hours, with deaths rising by 499, the lowest in over three 
months. Traders will focus on telecom stocks with the Supreme court 
set to hear adjusted gross revenues case later in the day. 

Global & Asian market overview  

 European stocks  tumbled, extending recent losses, weighed down 
by mounting concerns about the rapidly surging delta variant of the 
coronavirus in several countries across Europe and Asia.  

 US stocks  moved sharply lower during trading, extending the 
pullback seen over the course of last Friday's session. With the 
steep drop on the day, the major averages ended the session at 
their lowest closing levels in almost a month. The major averages 
regained some ground going into the close but remained firmly 
negative. 

 Asian stocks  are trading mostly lower, following the broadly 
negative cues from Wall Street on Friday on mixed retail sales data 
and an unexpected slump in US consumer sentiment in July amid 
concerns about inflation. Traders are also spooked by the spread of 
the delta variant of the coronavirus across the world, which is 
expected to slow the pace of the global economic recovery. 

Industry Buzz  

 BPCL: Government’s plan to sell a majority stake in the country’s 
second-biggest state refiner has slowed down amid the coronavirus 
pandemic, according to a Bloomberg report. The discussion with 
investors on the stake sale of BPCL, from which the government could 
fetch about $6.9 billion, haven’t progressed much recently, according 
to the report. The disposal may take place as soon as early next year 
rather than in 2020. 

 

 
 

 

 
 

 

 
 

 

 
 

Indices Close Previous Chg.%   

Sensex Index 52,553 53,140 -1.10% 

Nifty Index 15,752 15,923 -1.07% 

NSEBANK INDEX 35,079 35,752 -1.88% 

NSEAUTO INDEX 10,311 10,428 -1.13% 

NSEIT INDEX 29,264 29,400 -0.46% 

 

Market depth Advance Decline T/O(bn) 

NSE 915 1,113 659 

BSE 1,692 1,651 81 

 

Indices Close Previous Chg.% 

DJIA 33,962 34,688 -2.09% 

NASDAQ 14,275 14,427 -1.06% 

S&P 500 4,258 4,327 -1.59% 

DAX 15,133 15,540 -2.62% 

CAC 40 6,296 6,460 -2.54% 

FTSE 100 6,844 7,008 -2.34% 

HANG SENG 27,490 28,005 -1.84% 

SSE INDEX 3,539 3,539 -0.01% 

NIKKIE 225 27,653 28,003 -1.25% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

NTPC 2.0  HDFCBANK -3.3  

BPCL 1.6  INDUSINDBK -2.8  

DIVISLAB 1.0  HDFCLIFE -2.7  

NESTLEIND 0.6  AXISBANK -2.2  

TATACONSUM 0.4  HDFC -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 36.5 57.2 -20.7 

STOCK FUT 154.6 162.7 -8.1 
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     Earnings Update 

 HCL Technologies Q1FY22 (Consolidated, QoQ): Revenue up 2% at Rs 20,068 crore Vs Rs 19,641 crore (Bloomberg Estimate: 
Rs 20,346 crore) Net profit up 1.91 times at Rs 3,205 crore Vs Rs 1,102 crore (Bloomberg Estimate: Rs 3,245.2 crore) Ebit up 
20% at Rs 3,934 crore Vs Rs 3,282 crore (Bloomberg Estimate: Rs 4,132 crore) Ebit margin at 19.6% Vs 16.7% (Bloomberg 
Estimate: 20.30%) Revenue in dollar terms up 0.9% to $2,720 million Declared an interim dividend of Rs 6 per equity share 
IT services attrition (on last 12 months basis) stood at 11.8% versus 14.6% a year earlier and 9.9% as of March 2021 
Maintained its revenue and EBIT margin guidance for the ongoing fiscal Expects revenue to grow in double digits in constant 
currency in FY22, while Ebit margin is forecast to be between 19% and 21.0% Won eight large services deals and four 
significant product deals across the industry verticals of oil and gas, financial services and technology Appointed Shiv Nadar 
as Chairman Emeritus and strategic advisor to the board Appointed C Vijayakumar, President and Chief Executive Officer, as 
the Managing Director 

 ACC Q2 (Standalone, QoQ): Revenue down 9.5% at Rs 3,884.8 crore Vs Rs 4,291.9 crore (Bloomberg Estimate: Rs 3,705.3 
crore) Net profit down 4.2% at Rs 533.8 crore Vs Rs 557.4 crore (Bloomberg Estimate: Rs 453.2 crore) Ebitda up 1.8% at Rs 
874.7 crore Vs Rs 859.4 crore (Bloomberg Estimate: Rs 726.4 crore) Margins at 22.5% Vs 20.02% 

 Nippon Life India Asset Management Q1FY22 (Consolidated, QoQ): Revenue at Rs 302.27 crore Vs Rs 301.90 crore Net 
profit up 9% at Rs 181.54 crore Vs Rs 166.77 crore Assets under management was Rs 3,78,769 crore 

 

     Results Today 

 Bajaj Finance, Asian Paints, Arihant Superstructures, CRISIL, DCM Shriram, ICICI Prudential Life Insurance Company, ICICI 
Securities, India Tourism Development Corporation, JSW Ispat Special Products, Jubilant Ingrevia, Kohinoor Foods, 
Mangalam Organics, Moschip Technologies, Newgen Software Technologies, Reliance Industrial Infrastructure, Rane 
(Madras), Shyam Metalics and Energy, and Syngene International 

 

     Indian Macro  

 The Reserve Bank of India (RBI) is expected to continue building a war chest of foreign exchange reserves at a time when 

foreign fund flows into India are on a strong footing. As on July 9, the RBI’s foreign exchange reserves stood at a record 

high of $611.89 billion, driven largely by an increase in its foreign currency assets. A slew of initial public offers (IPOs), 

including that of restaurant aggregator Zomato, are likely to see good participation from foreign portfolio investors (FPI) 

and that has kept the RBI on its toes. Currency market experts said that in such a scenario, emerging market economies 

typically build up reserves to prevent volatility in their currencies. “The central bank is going to continue building 

reserves. The RBI strategy is absolutely clear that they are going to intervene whenever there is a lumpy flow,” said 

Anindya Banerjee, DVP, Currency Derivatives & Interest Rate Derivatives at Kotak Securities. The way the Chinese central 

bank accumulated $3 trillion of reserves between 2000 and 2012 is an example that could be playing on the RBI’s mind, 

Banerjee said.  

 Over Rs 81,000 crore GST compensation is due to states for 2020-21, while for April-May this year, Rs 55,345 crore is 

outstanding, Parliament was informed. In a written reply to a question in the Lok Sabha, Minister of State for Finance 

Pankaj Chaudhary said GST compensation of Rs 91,000 crore has been released to all states/ UTs to partly meet the 

compensation payable for last fiscal year as the amount in GST compensation fund was not adequate to meet the full 

requirement. "The economic impact of the pandemic has led to higher compensation requirement due to lower GST 

collection and at the same time lower collection of GST compensation cess," he added. 

 India's strong fundamentals and market size will continue to attract market-seeking greenfield investments, Finance 

Minister Nirmala Sitharaman said in a written reply to Lok Sabha. Quoting the World Investment Report 2021, the 

Finance Minister said FDI inflows into India rose by 25.4 per cent to reach USD 64 billion in 2020, from USD 51 billion in 

2019, becoming fifth largest recipient in the world in 2020, up from eighth position it held in the previous year. However, 



 
 

 

the announced greenfield projects in India contracted by 19 per cent in 2020, she said adding that this decline is 

significantly lower than the 44 per cent decline in developing economies. 

 

     Global Macro  

 The People's Bank of China (PBoC) left its benchmark interest rates for corporate and household loans steady for the 

15th straight month at its June fixing, as the economy continues to recover from the downturn caused by the COVID-19 

shocks. The one-year loan prime rate (LPR) was left unchanged at 3.85%, while the five-year remained at 4.65%. 

 Oil sank more than 6% as OPEC+ agreed to raise output amid anxiety that the rapid spread of the Delta coronavirus 

variant could lead to new restrictions and lower demand for oil. After an initial setback and opposition from the UAE, on 

Sunday OPEC+ decided to increase overall crude production by 400,000 barrels per day on a monthly basis starting 

August 2021 until phasing out the 5.8 million bpd production adjustment. The cartel also agreed on new production 

allocations for several members from May 2022, including the UAE, Saudi Arabia, Russia, Kuwait and Iraq. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 658 644 676 690 707 

ASIANPAINT 2963 2946 2981 2997 3016 

AXISBANK 745 739 756 763 773 

BAJAJ-AUTO 3853 3832 3896 3917 3960 

BAJAJFINSV 12637 12552 12728 12813 12905 

BAJFINANCE 5926 5837 6025 6114 6213 

BHARTIARTL 528 521 536 543 552 

BPCL 448 440 454 462 467 

BRITANNIA 3434 3415 3446 3466 3477 

CIPLA 969 964 976 981 988 

COALINDIA 143 143 145 146 147 

DIVISLAB 4756 4697 4795 4854 4892 

DRREDDY 5394 5357 5420 5457 5482 

EICHERMOT 2556 2540 2587 2602 2633 

GRASIM 1543 1529 1559 1574 1590 

HCLTECH 989 978 1004 1015 1029 

HDFC 2469 2457 2483 2496 2510 

HDFCBANK 1461 1452 1475 1484 1498 

HDFCLIFE 669 663 683 689 702 

HEROMOTOCO 2876 2861 2885 2900 2909 

HINDALCO 393 390 399 402 408 

HINDUNILVR 2396 2388 2407 2415 2425 

ICICIBANK 650 642 654 662 665 

INDUSINDBK 1000 988 1018 1030 1047 

INFY 1537 1530 1545 1552 1560 

IOC 104 103 106 107 109 

ITC 206 205 208 210 211 

JSWSTEEL 688 682 700 707 719 

KOTAKBANK 1710 1697 1725 1738 1753 

LT 1589 1572 1614 1631 1656 

M&M 772 765 776 782 787 

MARUTI 7106 7056 7202 7252 7347 

NESTLEIND 17613 17434 17729 17908 18024 

NTPC 120 117 121 123 124 

ONGC 114 113 115 116 117 

POWERGRID 232 230 233 235 237 

RELIANCE 2082 2071 2103 2114 2135 

SBILIFE 1026 1015 1038 1049 1061 

SBIN 423 416 426 434 437 

SHREECEM 27954 27740 28031 28245 28322 

SUNPHARMA 682 673 687 696 700 

TATACONSUM 760 754 765 772 777 

TATAMOTORS 307 304 309 311 313 

TATASTEEL 1245 1231 1268 1283 1305 

TCS 3173 3163 3186 3197 3210 

TECHM 1084 1073 1097 1108 1121 

TITAN 1663 1652 1686 1697 1720 

ULTRACEMCO 7265 7185 7325 7405 7465 

UPL 823 809 836 849 863 

WIPRO 568 562 576 582 590 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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